RTB: Explanation for the difference in profit after tax of 2019 year on year 
On 28 Feb 2020, TANBIEN RUBBER JOINT STOCK COMPANY explained the difference in profit after tax of 2019 year on year as follows:

1. Explanation for the audited Financial Statement of 2019 compared to in 2018:
Unit: VND
	No
	Content
	This year
	Previous year
	Change (%)

	1
	Total revenues and other incomes
	578,889,724,917
	690,954,137,305
	-19.36%

	2
	Total expenses
	365,916,850,592
	422,783,104,060
	-15.54%

	3
	Profit before tax
	212,972,874,325
	268,171,033,245
	-25.92%

	4
	Profit after tax
	172,142,214,088
	215,464,222,085
	-25.17%


· Profit after tax at the audited Separate Financial Statement of 2019 decreased by 25.17% year on year
Reason:

1.1. Revenue: Total revenue of 2019 decreased by 19.36% year on year
Reason: Status of rubber consumption of 2019: 11,853.81 tons, decreased by 13,059.353 tons, year on year and the average sale price/ product of 2019 decreased by VND 813,236/ ton (In 2018: VND 33,700,223/ ton; In 2019: VND 32,886,987/ ton). Financial revenue of 2019 was VND 14.123 billion, increased by 9.45% (by VND 12.788 billion) year on year. Moreover, the Company had the other incomes valued VND 166.641 billion from liquidation of rubber trees in 2019 while the incomes from liquidation of rubber trees in 2018 were VND 227.579 billion, decreased by VND 36.57 billion. Therefore, the sales decreased by 19.36% year on year
1.2. About total expenses: Total expenses of 2019 decreased by 15.54% year on year. Main reason: Affection from the writing back for decrease in price of inventory: VND 4.108 billion and the writing back for financial investments: VND 8.79 billion, therefore, the total expenses of 2019 decreased by 15.54% year on year
2. Explanation for the audited Financial Statement of 2019 compared to the accumulated Financial Statement of Quarter IV/ 2019 as follows:
Unit: VND

	No
	Content
	2019
	Accumulation of Quarter IV of 2019
	Change (%)

	1
	Total revenues and other incomes
	578,889,724,917
	579,673,596,652
	-0.14%

	2
	Total expenses
	365,916,850,592
	377,644,973,099
	-3.11%

	3
	Profit before tax
	212,972,874,325
	202,028,623,553
	5.42%

	4
	Profit after tax
	172,142,214,088
	161,818,051,794
	6.38%


· Profit after tax at the audited Separate Financial Statement of 2019 increased by 6.38% in comparison with the accumulated profit after tax at the audited Separate Financial Statement of Quarter IV/ 2019
Reason:

The Company wrote back for decrease in price of inventory: VND 2.9 billion and wrote back for financial investments: VND 8.79 billion. These affected the audited Financial Statement of 2019 compared to the accumulated Separate Financial Statement of Quarter IV/ 2019
